s

1..-County, Soulk Civalg? whoss: pant offics eddeans fu

+ South Carolina & .3., Herain called HBorrower,”
cvlfn, sctlig lh!mh the Fatmera Home Admlol Unlted States of

te, barein callod ik note, dated. 16 i
A e
M&F( Q}. %) pef anham, execoted by Borrower

ate #vldences a loan to Borower in (he priacipal amount speciflad theraln, made wilh the purposs snd intentios that
gy Yimé, may assign the note and insure the payment thereof puranant to the 1 Parmers Home A
Y of the Houning Act of 1949; and
WHEREAS, whea payment of the nola is insured by (he Goverament, Il may be assigned from lme to lime and ench Rolder of the insured
note; in turn, will be the Ineured leader; and A
WHEREAS, when payment of the note Is insured by the Goverament, the Govetnmenl will exscule and deliver to the insured leader along
with {he note an {daurance endorsement [nauting the peyment of all amounts payable ta the insured lender in connection with the loan; and
. WHEREAS, when payment of (he note i3 {nsured by the Government, the Government by agreement with the inaured lender set forth in the
insurance endorsement may be entitled to a spacified portion of the paymenis oa the nole, to be deslgnated the “‘annunl charge"; and
W1IEREAS, & condltion of the Insuranca of paymeni of the note will ba that the holder will forego hin rights and remedles against Borrower
and ahy others In connection with sald loan, aw well a8 any benefit of this inetrument, aad wlll accept the beaefita of such insurance in
Ifey thereof, aad upon the Governmont's request will aasign the note to the Govemment; and .
WHEREAS, it in the purpons und intent of this inatrumen that, ameng other things, &t sl mes when (he note Is held by the Government,
or {8 the event the. Government should wanign the instrument without insurance of the note, this instrument shall aecure payment of the note;
but when the note Is held by an lnsured Leader, thin inatrument shall not sacure payment of the nots or attach to the debt evidenced thereby,
but as to the note and such debt shall conslitute an indemnlly mortgage o securs the Govemment againpt lons under its Insurance endorse-
ment by reason of any default by Borrower! 4
NOW, THEREFORE, In consldaration of naid lonn und (s} at all Umes when the note In held by the Govemment, or in the event the
Gov nt shoul ign thls Instrument without insurence of the payment of the note, to vecure prompl payment of the note and any
od extenslons thérsof and any sgreements contsingd therein, including any provislon for the payment of an insurence or other
a1 ali tinoy when the note la held by an lnsured lender, 1o secure performance of Borrower’s agreement hereln to indemnify and
rmiean the Gaverment against Jors under ity insurance endorsement by tesson of ay default by Botrawer, and (c) in any event and
al uil timen to secure the prompt payment of all advancen snd expenditures made by the Government, with Intereat, as hereinalter described,
and the performance of every covenant and sgreement of Bomower cantained heseln ot in any supplementary agreement, Barrower does
hetsby grant, busgain, sell, release, and assign unto the Government, with genesal warranty, the followlng property eituated in the State
of South Carolina, Countyies) of ... GREENYIL1 @ :
Al1 that piece, parcel or lot of land, situate, lying and being in
Gantt Township, Greenville County, South Carolina and having, according
to plat of property of Frank C. Moon made by C. O, Riddle, L. S. dited
April 10, 1953, recorded in Plat Book DD at Page 113, the following

xetas and bounds, to wit:

Beginning at a point in the centexr of a County Road leading from

U, S, Highway No. 25 South to Pledmont, S. C. and running thence

with the center of said County Road S, 82 B,. 100 feet to joint front
corner of property of Rugsell Ashmore; thence with the line of said

lot 5. 737 W, 265.7 feet to an ixon pin; thence N, 71-39 W, 101,7

feet to an iron pin joint rear coxnex of LeRoy Culbertson, Jr. property;
thence with the line of said lot N, 7-37 B, 247.2 feet to the center

of said County Read, the point of beginning, containing 0,59 acres,
baing the same proparty conveyed to the mortgagors by deed of C, R. and
Geraldine Webb, being recorded simultaneously hexewith.
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